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aesiribed in sald Hcieddice "B* which ace acknowldéddged by the
norwgayee; (D) tue Bortgagor will jnaintain and presexve the lien

of thisg Mortgage until the indebtedness and other sums
scecured -hereby have been paid in full; {c} the Mortqagor i now
ﬁPﬁ_ én H solvogﬁ,gondition and no bankruptcy or insolvency proceed-
. \stﬁ 21ngs arce pending or contccmplated by or against the Mortgagor; (d)
j fr” ff all reports, statcments and;othcg dato furnished by the MHortgagor
; 2 ébi’ to the Mortgagee in connection with the loan evidenced by Lhe
;5 g¢ Note are true, corrcct and complete in al) jmaterial vespectks and
: 2 }‘{%5 do not omit to state any fact or circumstance necessary to make
; !ﬂf 1’ & the statements contained thcrgln not misleading; (e) this Mort-
: '”T%g gage and the Note and otherx insiruments securing the Rote or 1
; e¢' ¢ otherwise executed in conacction therewith are valid and binding !
Q}ﬁ obligations cnForceable in accordance with their respective terns ;
2 ,fsgc nd the execution and delivery thereof do not conctravene any §

,ﬂﬂ’ﬂjﬂ contract or agreement to which the Mortgagor is a party or by

]ﬂ wvhich the Hortgagor ox any of its xespective properties may be

s bound and do not coaniravene any law, oxder, decree, rulce oxr
regulation to which the MHortgagor is suuject; (£) escept as
disclosed in writing to the Mortgagee prior to the delivexy
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'% hereof, there are no actions, suits or proceedings pending, or to
; the knowledge of the Moritgagor threatened, against or affecting
: the Mortgagor or THE MORTGAGED PROPERTY; (g) all costs ariging
; from construction of any improvements and the purchase of'all -
g equipment located on THE MORTGAGED PROPERTY have been paid; and ’ ST
j (h) THE. YORTGAGED PROPERTY is improved with those improvements

described in Schedule "C" attached hereto and made a part hexeof.
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1.03 Compliance with Lavs. The Mortgacor covenants and
warrants that all improvements included in THE NORTGAGED PROPERTY
presently comply with and will continue to conply with ail appli~
cable restrictive covenants, applicable zoning and subdivision
ordinances and building codes, all applicable health and environ-
‘ nental laws and regulations and all other applicable laws, roles
‘i and regulations. If the Mortgagor receives notice From any
federal, state ox othex governmental body that it is not in
compliance with any such covenant, ordinance, code, law or rey—

! ulation the Mortgagor will provide the Mortgagee with a copy of .
such notice promptly and will comply with the terms of any such i s
notice and any subsequent orders in connection therewith; pro- o
vided, however, that. the Mortgagor may in good faith, by appro-
priate proceedings, contest the validity or applicability of any
such notice and the Bortgagoxr shall nolt be deemed in default
hereunder if it shall have obtained a stay of any requirement of
compliance with such notice pending such contest.
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1.04 Payments to Protect Mortgagee's Interest, Etc.

1.04.1. Taxes and Liens.

{(a) Subiect o paragraph 1.04.)(d), the Hortgagor
shall pay promptly when due all taxes, assessments, rates, dues,
chaxges, fees, levies, fines, impositions, liabilities, obli- E
gations and cncumbrances of every kind whatsocver now or hexe--. i
: after iamposcd, levied or assessed upon or agaiust THE MORCGAGED
: PROPERTY or any parlt thereof, or upon or against this Mort-
gage or the indebtedness or other suas sceured hexceby, ox upon
or against the interest of the Morltgagee in THE MORTGAGED PROPERTY,
as vwell as all incoms taxes, asseussments and other governmenktal
charges levied and imposed by the United States of Macrica ov any
state, county, municipality or other taxing authoxity upon or
against the Moxtgagor or in respect of the mortgaged propaertiy orx
any part thercof; provided, however, thal the Mortgagor may in
good faith, by appropriate procecedings, conbteul the validity,
applicability oxr amounl of any asscrted tax or asscssment and
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